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Tax revenues
growth outpaces
revised estimate

ON TRACK
Fiscal deficit in Apr.Jan
(91,, annual target)
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the revised estimate
the non-ta-x

29a/olo
r.nite'of t9.5 trillion. The seiond advance esti-

The Centre's capex fell ' mate of nominal
steeplytri t476 billion in'Ian- domestic product

gross
(cDP)

uary 2024ftom nearly t800.
billion in |anuary 2O2?,kick-
ittg off Q4FY 2 4 on a s our note.

' With t2.3trillionlefttobe

released on Thwsday showed
that the fiscal deficit may be
5 .9o/o of GDP as against the
revised estima te of 5.8o/o.
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which seems imminently
achierrable.

6olo higherlhan the expendi-
ture in the year-ago period. The
Centrels gtoss tax revenues

1

monthsof FY2l,ratingagency Due to lower spending on
collections
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PRASANTA
New Delhi, 29
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capex and tax rev-
could
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Icra erpectsthe Centre's capex
to undershoot the FY24 RE by
at least t0.5 trillion.

subsidies, th'e revenue e*Pen-
diture growth was a tePid
1.4olo in the first ten montlli
of the current finaniial year
comparedwith a required rate
of .2. 5o/o,to'meet the.annual

"While there maybe some
slippage in the disinvestment
target and capex maytraitr the
fY24 RI, ICRA does not
expect the revised fiscal
defi cit target of t 1 7.1 trillion
forFYZA24 to be breached,"
Icra chief economist Aditi

get for fiscal, stb- enues,the
the t1:7 still

inthe same theBJlevelof 5.8o/0.trillion
The corporate tax
may exceed the


