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succeed in the UK-India economic corridor,” it said.
The industry lobby group sees opportunities for businesses in India’s fintech
sector, where mobile internet usage is rising rapidly. Since the younger demographic is accustomed to utilising mobile
devices and is eager to try new products
and services, the rapid adoption of new
solutions in the payments space entering
the fintech industry can be quite pleasant, it said.
However, the report warned that rapidly changing regulations due to the evolving nature of the sector pose cost-related
challenges to businesses. Besides, the fintech sector is still governed by banking
regulations, and India is yet to come out
with separate guidelines for the industry.
India’s food processing industry could
also be another area of interest, as the
country currently processes 10 per cent
of its agricultural output, presenting a
massive opportunity to enhance processing and attract investment.

